
Will the Bayer-Monsanto Deal Fail the Food System?
By Jade Scipioni Published September 15, 2016 Food and Beverage

Two of the world’s largest farm suppliers – Bayer, a German drug and crop chemical

maker, and Monsanto (MON), the world’s largest maker of genetically modified seeds –
announced a $66 billion mega-merger Wednesday that could potentially reshape the
world’s food supply.
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“This deal is a disturbing step in the corporate consolidation of our global food supply.
Monsanto owns approximately a quarter of the world’s seed supply and Bayer is one of
the world’s top 10 chemical companies,” Megan Westgate, director of the Non-GMO
Project, a non-profit group aimed at getting genetically modified organisms (GMOs)
labelled, tells FOXBusiness.com.

GMOs have been a controversial topic for decades and account for 75% of conventional
processed foods currently in the U.S. And, according to Consumer Reports, 72% of
Americans says they try to avoid buying them when they shop.

“GMO crops don’t o橔‾er any consumer benefits, and they pose a lot of risks. The public is
increasingly demanding food that has not been genetically engineered or sprayed with
chemicals,” adds Westgate.

And, major food corporations are changing to keep up with consumer demand. Last year,

Campbell’s Soup (CPB), General Mills (GIS), Mars, Kellogg’s (K) and ConAgra Foods (CAG)
all announced they will label GMOs on their products.

“GMO has evolved to be a top consumer food issue reaching a critical mass of 92% of
consumers in favor of putting it on the label,” Campbell’s CEO Denise Morrison said in a
statement.
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Now food activists are worried that this merger could result in more genetically modified
crops in an already over-saturated U.S. market as well as other countries around the
world that have banned or partially banned the seeds. There are at least 26 countries,
including Russia, Italy, Poland, Greece, France, Hungary and Australia that have bans in
place.
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“This new mega corporation could now own one-fourth of the combined global market for
seeds and pesticides. When a company verges this close to a monopoly of our food
system, alarm bells should ring out all around the world,” says filmmaker Daryl Wein, who
directed “Consumed,” a dramatic thriller that explores the controversial world of
genetically modified food.

Bayer CEO Werner Baumann tells FOX Business Anchor Liz Claman that this deal
is extremely beneficial to not only shareholders but farmers too.

“If you look at humongous challenges that growers are confronted with of having to
produce evermore on limited acreage in order to feed ever-growing populations, our
purpose is to bring better solutions faster to growers so they can increase yield and with
that contribute to feeding a rapidly growing population,” Baumann said.

Monsanto CEO Hugh Grant reiterated those sentiments to Claman.

“I have been talking about this for years—that unlocking the innovation and bringing
chemistry, seeds, biotechnology and data science together – I think that is a big piece for
the future of this industry.”

Dr. V.A. Shiva Ayyadurai, a scientist and CEO of CytoSolve, Inc. – a biotechology company
focused on developing therapeutics, nutraceuticals and functional foods – says this deal
is a way for Monsanto, which is widely known as a controversial company, to hide under a
more iconic brand.

“It provides Monsanto an opportunity to hide within the cover of Bayer’s brand, known
primarily to the public as the manufacturer of Aspirin — a far less dangerous brand equity
than being known as creators of dangerous pesticides such as Round Up (Glyphosate) and
untested GMOs,” Ayyadurai tells FOXBusiness.com. “I am not pro- or anti-GMO. However,
our research shows that the current safety assessment standards for GMOs are non-
existent.”

"Last year, the World Health Organization classified Glyphosate as a probable carcinogen.
So most GMO foods that you eat have been sprayed by a chemical that is likely to cause
cancer," says Westgate.

Bayer and Monsanto CEOs: Farmers Need This Deal
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Christi Dixon, a Monsanto spokesperson, says that GMOs are safe and identical to their
non-GMO counterparts in terms of nutrition, taste and flavor.

“In thousands of independent studies since the 1980s, not one health issue has ever been
identified,” Dixon told FOXBusiness.com last year.

 

Ad Content by 

Sponsored Stories You May Like

 

Technology in Action –
What Driverless Cars
Mean for Us

Dassault Systèmes

Traveling in Israel - A
Journey You'll Never
Forget [Video]

goisrael

Fighting The Number
One Cause of Vision
Impairment

Vision Impact Institute

Want to See How
Celebrities Really Live?
See Inside These Homes
That Are…
Mansion Global by Dow
Jones

Ad Content by 

 

The Solar-Powered Airplane Proves the
Impossible, Possible (Dassault Systèmes)

Indian Businesses Considering IBM
Storwize V5000 Need to Read This… (IBM
India)

How to Determine Your Hourly Rate as a
Professional Freelancer  (Payoneer.com)

The Amazing Reason Citi Is Shutting o〰㰊 the
Lights in Its Building (Citi Blog)

Why It’s The Best Time To Put Money In the
Market (The Liberty Project)

Smart way of investing, start a SIP (ABM
MyUniverse®)

DOJ reportedly issues subpoenas to Wells
Fargo 

Dunkin' Donuts and Baskin-Robbins Have
Finally Done It

Home Depot Co-Founder Has a Message for
Republicans

Amb. Bolton: North Korea threat level is
very high for U.S. 

7 401(k) Rules You Should Know by Heart

Why Tractor Supply Company Stock
Plunged Today

What do you think?
On Our Radar

http://www.outbrain.com/what-is/default/fox-news
https://ad.doubleclick.net/ddm/trackclk/N377401.1984505OUTBRAIN/B10099092.135641905;dc_trk_aid=308165407;dc_trk_cid=72823483;dc_lat=;dc_rdid=;tag_for_child_directed_treatment=
http://www.goisrael.in/node/616?utm_source=outbrain%E2%80%8E&utm_medium=cpc&utm_content=content&utm_term=&utm_campaign=india_2016
https://visionimpactinstitute.org/fighting-number-one-cause-vision-impairment/
http://www.mansionglobal.com/?mod=mansiongl_homepage_outbrain_Oct1
http://www.outbrain.com/what-is/default/fox-news
https://ad.doubleclick.net/ddm/trackclk/N377401.1984505OUTBRAIN/B10099092.135641910;dc_trk_aid=308165408;dc_trk_cid=72823483;dc_lat=;dc_rdid=;tag_for_child_directed_treatment=
https://www-01.ibm.com/marketing/iwm/dre/signup?source=mrs-form-847&S_PKG=ov12269&cm_mmc=Display_Outbrain-_-Systems+-+Storage+Flash-_-AS_IN-_-EvaluatorGroup_ov12269&cm_mmca1=000001GO&cm_mmca2=10001475&cm_mmca3=Headline3_Considering&cm_mmca4=Storwize_V5000
http://blog.payoneer.com/how-to-determine-your-hourly-rate-as-a-freelancer/?utm_source=outbrain&utm_medium=referral&utm_term=5594821&utm_campaign=IN-story-sequencing-campaign-A
http://blog.citigroup.com/2016/03/citi-celebrates-earth-hour-2016?utm_source=outbrain&utm_medium=cpc&utm_content=Citi+Celebrates+Earth+Hour+2016&utm_term=5594821
http://i.geistm.com/l/57c062c0257bc22d12389e08/?image_url=7a04b64f2edc48d474c73ac4fd3b00e4&utm_campaign=OB_AAP_LibertyCall_D_c1&utm_content=65771286
https://www.myuniverse.co.in/zipsip?utm_source=outbrain_zipsip_desktop&utm_medium=native-ads&adgroupid=Pa-Jou-Con-Zir-Outb-coZI&dmid=smart_way_of_investing_start_a_sip&utm_content=ZipSIP+-+%E2%80%8BInvest+in+SIP+%28Systematic+Inve&utm_term=5594821
http://video.foxbusiness.com/v/5126437053001/doj-reportedly-issues-subpoenas-to-wells-fargo/?intcmp=ob_article_footer_text
http://www.foxbusiness.com/markets/2016/09/06/dunkin-donuts-and-baskin-robbins-have-finally-done-it.html?intcmp=ob_article_footer_text
http://www.foxbusiness.com/features/2016/09/09/home-depot-co-founder-has-message-for-republicans.html?intcmp=ob_article_footer_text
http://video.foxbusiness.com/v/5118413406001/amb-bolton-north-korea-threat-level-is-very-high-for-us/?intcmp=ob_article_footer_text
http://www.foxbusiness.com/markets/2016/09/06/7-401k-rules-should-know-by-heart.html?intcmp=ob_article_footer_text
http://www.foxbusiness.com/markets/2016/09/08/why-tractor-supply-company-stock-plunged-today.html?intcmp=ob_article_footer_text

