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Gawker Media founder Nick Denton
iles for personal bankruptcy listing

debts of over $280million in wake of
Hulk Hogan lawsuit 

Gawker founder Nick Denton iled for Chapter 11 bankruptcy on Monday 
Denton, 49, said he had assets of $10 to $50million, and owed
approximately $280million in unsecured claims
Gawker owes $125million to wrestler Hulk Hogan after a Florida jury found
in his favor when he sued the company for publishing his sex tape
Three other individuals who are suing the company are also listed on
Denton's iling
At least three, if not all four of the individuals suing Gawker have been
receiving inancial help from billionaire PayPal founder Peter Thiel 
Denton sent a letter to employees on Monday saying Thiel had forced him
into iling for bakruptcy 
Gawker Media iled for Chapter 11 bankruptcy in June

By CHRIS SPARGO FOR DAILYMAIL.COM 
PUBLISHED: 17:21 GMT, 1 August 2016 | UPDATED: 23:28 GMT, 1 August 2016

Gawker founder Nick Denton iled for personal bankruptcy protection on Monday,
with his biggest creditor being listed as former professional wrestler Hulk Hogan.

Denton listed assets between $10million to $50million and liabilities of over
$280million in his Chapter 11 bankruptcy petition, which was iled in US Bankruptcy
Court for the Southern District of New York and obtained by DailyMail.com.

Hogan, whose real name in Terry Bollea, is owed $125million according to the iling,
though it is noted that the judgment in that case is under appeal.

Three other individuals who have iled lawsuits against Denton and Gawker are also
listed in the iling, though the litigation in those three cases is pending.

On the lower end of the spectrum, Denton owes $1,186.06 to Con Edison and
$120.88 to Time Warner Cable.  
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Gawker founder Nick Denton (above in March) iled for personal bankruptcy protection on
Monday, with his biggest creditor being listed as former professional wrestler Hulk Hogan

The beginning: Gawker owes $125million to wrestler Hulk Hogan after a Florida jury found in
his favor when he sued the company for publishing his sex tape (above in court this past
March)

Hogan was  receiving inancial help from billionaire PayPal founder Peter Thiel (above on July
21 at the RNC) during his trial
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Playboy model Brittny
Ward is lovely in a lace
playsuit as she enjoys a
romantic stroll in
summer sun with
Jenson Button in
Beverly Hills

'We can do this!' Nick
Jonas strips to his
underwear to cross a
frozen lake on season
premiere of Running
Wild With Bear Grylls
Thrilled TV fans

'Appalling sexism and
hideously timed gun
worship': Suicide Squad
slayed by critics who
brand it 'disastrous' and
'stupid'
A flop with reviewers

Niall Horan is mobbed
at the airport by snap
happy fans... the night
after fury at photo
posted of him sleeping
on a flight
Forgiven them already

'Hope begins with
rebellion': Star Wars
standalone film Rogue:
One debuts TV ad with
new tagline as premiere
date is just FOUR
MONTHS away

Specs appeal! Kendall
Jenner shows off beach
body in a bandeau bikini
top as she models
sunglasses for charity
Mirrored shades on for
cool snap

Here comes King
Kylie! Jenner shows her
stylish side in mini
dress with twopart
sleeves
Walk on the white side in
chic outfit

The house that fashion
built: Designer Marc
Jacobs opens the doors
to the $10.5M New York
penthouse where he
famously hosted a ten
man orgy
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The second biggest creditor on the list is Meanith Huon, who iled a lawsuit against
Gawker Media in 2011 for $100million following a story posted on the website
Jezebel.

That story implied that Huon, a former lawyer and insurance salesman, had sexually
assaulted a woman, a charge for which he was ultimately acquitted. 

Next is Dr. Shiva Ayyadurai, who iled a $35million lawsuit against the company in
May for libel.

Dr. Ayyadurai, whose partner is Emmy-nominated actress Fran Drescher, took issue
with two stories written on the tech site Gizmodo that called him a 'fraud,' 'big fake,'
and 'renowned liar' for making the claim that he invented email.

The fourth pending lawsuit listed by Denton in his bankruptcy document is for
$10million and was iled by Ashley Terrill.

In a complaint iled in January of this year in United States District Court for the
Southern District of New York, Terill said that the company's tech site Gizmodo
'published a false and highly defamatory hit-piece' about her attempts to investigate
top executives at Tindr.
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Nick Denton: 'No remorse' over showing Hogan sex tape

w

f d /0:00 0:56 tgj n l m k i

RELATED ARTICLES

EXCLUSIVE: Actress
who called Tom Cruise a
'narcissistic...

Look away, Mr
President: Malia Obama
twerks and grinds
with...

Michael Douglas' drug
addict son Cameron is
released from...

Naked pictures from
lesbian-themed
photoshoot emerge of...

SHARE THIS
ARTICLE

89 shares

'I love my body and I
wouldn't change it':
Serena Williams proudly
shows off her athletic
physique on cover of
Self as she aims for
another Olympic gold

No shrinking violet!
Mel B showcases her
30lb weight loss and
impressive cleavage in
skintight purple jumpsuit
at NBC party in Beverly
Hills

Julia Roberts breaks
down in tears as she
films emotional scene
for Wonder with costar
Owen Wilson
She's back to work at
what she does best

TOWIE's Pete Wicks
can't keep his hands off
Megan McKenna in her
tiny red hot pants... as
she proclaims 'he's the
best lover I've ever had'
Red hot lovers

SPOILER ALERT:
Megan McKenna's 'girl
band' officially
DISBAND as Courtney
sides with Chloe after
their explosive
argument on TOWIE

'These things sort of
spill through': Alicia
Vikander discusses
isolation she and
Michael Fassbender
endured on set which
lead to falling in love

On a magical mystery
tour! Reese
Witherspoon works up a
sweat in Beatles
inspired shirt at her
favourite yoga class
Never fails to look good

Who needs James
Corden? Miley Cyrus
and Liam Hemsworth do
own version of carpool
karaoke with her pet
pooch
Puppy love

Bouncing back!
Jennifer Garner flaunts
her toned physique in
stylish athletic wear
while grabbing a
beverage after workout 

Red hot! Martha Hunt
flashes some flesh in
plunging crop top and
skinny jeans for
summer day out in NYC
Has one of the most
envied bodies

'Like a freak of nature!'
Katie Price's eighth
boob job is slammed by
Loose Women viewers...
as Coleen Nolan is
accused of 'bullying' the
model
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Silicon Valley billionaire Peter Thiel, an early backer and board member of Facebook,
helped to fund the lawsuits of Hogan, Huon and Terrill.

There had also been reports he was funding Dr. Ayyadurai's lawsuit, but the scientist
shot that claim down.

That being said, both Dr. Ayyadurai and Terrill are being represented by the same law
irm according to Denton's bankruptcy iling. 

Gawker Media iled for bankruptcy in June, three months after Hogan won a jury
verdict awards him $140.1million.

The wrestler had accused the site of violating his privacy by posting a sex tape
featuring Hogan having sex with the wife of his then-best friend, the radio shock jock
Bubba the Love Sponge Clem.

Money: Dr. Shiva Ayyadurai iled a $35million lawsuit against the company in May for libel after
they called him a 'fraud'
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Tamara Ecclestone
parades her toned legs
in a boho inspired
minidress as she joins
sister Petra Stunt for a
day with their daughters
in LA

Margot has
competition!  Ruby Rose
reveals she wants to be
the next Bond girl amid
rumours fellow
Australian Robbie will
scoop the role

Love Island's Kady
McDermott flaunts her
svelte figure in form
fitting bardot jumpsuit
as she enjoys date night
with boyfriend Scott
Thomas

Hiddleswift on hold!
Tom Hiddleston lugs two
big suitcases as he jets
out of Los Angeles after
spending two months
with Taylor Swift

Duke and Duchess of
Cambridge 'are staying
at a fivestar seafront
hotel' where basic
rooms cost £422 A
NIGHT as they holiday in
France

Royals in Rio!
Princess Mary gives her
nephew a loving cuddle
as she and Fred arrive
for their Olympic
rendezvous 16 years
after meeting

Battle of the buxom
beauties! TOWIE's Kate
Wright and Danielle
Armstrong flaunt their
ample assets as they
bounce on space
hoppers for sports day

Jared Leto goes
incognito with bushy
beard, baseball cap and
sunglasses in New York
City as Suicide Squad is
slammed by critics

Yummy mummy!
Kristin Cavallari puts on
leggy display in Daisy
Dukes as she steps out
with son Camden ahead
of The Hills reunion

Brazilian beauties!
Alessandra Ambrosio
and Adriana Lima take
Ryan Seacrest to their
favorite Rio foodie spots
as they film Olympics
show

Pucker up! MIC's
Louise Thompson
kisses new boyfriend
Ryan Libbey at brother
Sam's birthday... and
hunky personal trainer
has even met her mum

EXCLUSIVE: 'It could
have killed her there
was blood everywhere':
Gisele Bundchen's
childhood friend recalls
harrowing moment
supermodel was
stabbed in the wrist 

That's some victory
dance! Shirtless Lewis
Hamilton boogies with
halfnaked supermodel
Chanel Iman in
Barbados after German
Grand Prix win
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http://www.dailymail.co.uk/tvshowbiz/article-3720364/Tom-Hiddleston-lugs-two-big-suitcases-jets-LAX-two-months-Taylor-Swift.html
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http://www.dailymail.co.uk/tvshowbiz/article-3720717/Patsy-Kensit-leaves-trailer-comfy-trainers-s-seen-time-playing-footballer-s-mother-law-Betty-Dean.html


NICK DENTON'S UNSECURED
CLAIMS
1. Terry Bollea (Hulk Hogan) - $125m

2. Meanith Huon - $100m

3. Dr. Shiva Ayyadurai - $35m

4. Silicon Valley Bank - $11.5m

5. Ashley Terrill - $10m

6. Gawker Media 401 (k) - $50,000

7. American Express - $11,851

8. JP Morgan Chase - $6,820

9. Con Edison - $1,186

10. Laboratory Corporation - $540 

11. Corporation Service Co. - $378 

12. Lazar Mechanical - $370

13. Time Warner Cable - $120 

More suits: Ashley Turrill (left) has iled a $10million suit (left); Meanith Huon (right) has iled a
$100million suit

Thiel, 48, told The New York Times that he funded Hogan as a means of going to
battle with Gawker in response to their stories, explaining that he believes many of
the people they write about are defenseless and unable to ight back.

The billionaire businessman was himself targeted by the website in a 2007 post that
ran with the headline: 'Peter Thiel is totally gay, people.'

Thiel, who is worth $2.7billion, then said that he was lucky when the website wrote
about his sexuality because he was in a position to defend himself.

'It’s less about revenge and more about speci ic deterrence,' explained Thiel.

'I saw Gawker pioneer a unique and
incredibly damaging way of getting
attention by bullying people even when
there was no connection with the public
interest.'

The Silicon Valley entrepreneur also
revealed that he is currently funding a
team of lawyers who look for individuals
that have been victimized by Gawker's
coverage and help them take on the
company.

Denton's irst public comment about his
company's bankruptcy iling last month
was directed at Thiel, as he on Twitter
wrote soon after the news was
announced: 'Even with his billions, Thiel
will not silence our writers. Our sites will
thrive - under new ownership - and we'll
win in court.'

The 2012 video posted by Gawker
featured just a few seconds of Hogan
engaged in actual sexual intercourse
with a woman who was the wife of his
best friend at the time.

Subsequent videos revealed that the wife and her husband were both aware that the
sex was being ilmed but Hogan has maintained he had no knowledge he was on
camera any of the three known times he was recorded in a bedroom at their home.

Unsealed documents released late in the trial seemed to suggest however that
Hogan might have been aware based on an interview his best friend gave to the FBI
after the sex tapes irst surfaced and were posted by Gawker.

Those documents also included the transcript from the three sex tapes, one of which
showed Hogan making a number of racist remarks and using a racist slur to refer to
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Bobby Moore would
approve! Patsy Kensit
leaves her trailer in
comfy trainers as she's
seen for the first time
playing his motherin
law Betty Dean

SPOILER ALERT:
Emmerdale's Belle
Dingle sleeps rough on
the streets after
pregnancy lie spirals out
of control

'It was beyond
heartbreaking': Eva
Mendes reveals she
buried her brother the
same week she gave
birth to baby Amada
Talked candidly

Pixie Lott sports funky
blue shades and a
striped midi dress... as
she shrugs off negative
West End reviews
Donned a baby blue
empire line midi dress

How about plait? Rita
Ora displays a quirky
new hairdo as she steps
out in a stylish white
romper in New York
Quite the look for the
style 

'I'm too much and
never enough': Size 14
model Ashley Graham
hits back at cruel body
shamers who criticise
her for being 'too fat'
AND 'too thin'

The Only Way Is Out!
Billie Faiers 'quits
TOWIE after six years to
concentrate on daughter
Nelly and marriage
plans'
Ready to move on

Turkish delight! Bikini
clad Rhian Sugden
displays her assets as
she puts Vernon Kay
sexting scandal behind
her on the
Mediterranean coast

'If I want to kiss her I
will': Stephen Bear
plants a smooch on
Marnie Simpson just to
spite Lewis Bloor on
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his daughter's boyfriend.

Parts of that transcript had previously been published by the National Enquirer in
July 2015, and Hogan in May iled another lawsuit against Gawker claiming they
leaked the transcript which cost him his job with World Wrestling Entertainment.

Hogan claims Gawker had threatened to publish it on their own site but handed it
over to individuals they were friends with at the Enquirer and Radar Online. 

Denton has been irm in his belief that he plans to win the Hogan case on appeal
since the jury's decision was irst announced in March.

Standing on the steps of the courthouse just minutes later he told reporters: 'Given
key evidence and the most important witness were both improperly withheld from
this jury, we all knew the appeals court will need to resolve the case.

'I want to thank our lawyers for their outstanding work and am con ident that we
would have prevailed at trial if we had been allowed to present the full case to the
jury.

'That’s why we feel very positive about the appeal that we have already begun
preparing, as we expect to win this case ultimately.' 

Denton also wrote on Twitter Monday: 'Gawker Media Group’s resilient brands and
people will thrive under new ownership, when the sale closes in the next few weeks.

'On this bitter day for me, I am consoled by the fact that my colleagues will soon be
freed from this tech billionaire’s vendetta.' 

Read more:
Log In  The New York Times
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